
November, 2008 VOLUME 47, ISSUE 11 

2008 Board of Directors 

President 
John Miller 
Passport Software 
847-729-7900 

Executive Vice President 
Kevin O’Reilly 
Coupon Cash Saver 
847-537-6420 

Treasurer 
Morry Dyner 
Fischel & Kahn, Ltd. 
312-726-0440 

V.P. Membership 

Ira Chislof 
Chislof Chiropractic Center 
847-588-0800 
V.P. Programs 
Ken Dermer 
Remred Business Promo 
847-677-1999 

V.P. Business Development 
Larry Mandel 
Piser Funeral Svcs. 
847-679-4740 

Past President 
Mark Milstein 
Capital Auto Body 
773-342-3100 
 

Directors at Large 

Jenny Lee 
Woodland Flower Shop 
847-913-0500 

Jerry Mayster 
Mayster & Chaimson, Ltd. 
312-444-9648 
Mike Moran 
American Chartered Bank 
312-492-1104 
Kirsten Mormino 
Mormino Landscape Svs 

847-955-0113 
Sheldon Seidman 
SMILECHICAGO 
312-644-4321 
 
 

 

Meeting Time & Location 

November 19, 2008 

6:00 pm—Networking 

ICODA Officers 

614 Anthony Trail 

Northbrook, IL 

 

7:00pm—Dinner 

Maestros Restaurant 

500 Anthony Trail 

Northbrook, IL 

847-272-8111 

 

Please RSVP  

using the reply button  

on the last page  

In 1973 while teaching at Northwestern University, I realized that 
Deaf and Hard of Hearing children had few opportunities to develop 
their creativity and talents to help them grow into self-confident, 
independent adults.  It was then that my dream was born and turned 
into a lifetime crusade to provide the children with quality 
experiences in the arts.  I wanted them to learn that they had much to 
contribute to the world and that by working together great 
achievements could occur. 

The dream began at ICODA with a small group of Deaf children that 
were between 8-10 years old. These children set the foundation for 
those who came after them.  Over 20,000 children, adolescents and 
adults received direct services from ICODA during the years that 
followed.  More than 40,000 Deaf, Hard of Hearing and Hearing 
individuals from the United States and other English speaking 
countries have had the opportunity to learn about Deafness and 
acquire respect for the talents of Deaf people by experiencing the 
many theatrical and educational programs presented by ICODA. 
 
Now, thirty-four years later, I am asking you to help me take the next 
step in fulfilling ICODA’s dream.  Our dream is to construct a 
modern facility which will permit us to spread our services across the 
country and the world.  To witness the development of ICODA and 
to share the success of our students has kept me dedicated and 
committed to demanding excellence from my staff, my students and 
myself.   
 
Dr. Patricia Scherer, President and Founder, ICODA 



 

   

 December 10 Holiday Dinner/Installation Maggiano’s Old Orchard 

 

THE END 
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To participate in a program contact the V.P. of Programs,  Ken Dermer 847-677-1999 

 
 

You Might Be A Bad Customer If: 
 
• You return the coffee because it's too hot.  

• You order water with extra lemon (as if it was supposed to come with lemon).  

• You escort people out of line for having 11 items in the "10 items or less" lane.  
• You walk into a store at 10 minutes to close not knowing what you want and don't  

decide for another 30 minutes.  

• You ask for a discount. No reason specified, just that you should get one.  

• If you buy 10 cent candy to break a 20  

• You think the Pre-pay sign on the gas pump is for everyone but you.  

• While standing in front of the huge line up of TVs, you ask a salesman, "Is this all the TVs you have?"  
• You chew out the manager of the local Fast Food restaurant for not cleaning up the place, meanwhile, 

your kids proceed to launch ketchup packets at each other.  

• You pay for anything and everything in small change (especially pennies).  
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The Federal Reserve has cut interest rates by 50 basis 
points. What do you need to do about it, and how soon will 
the cut affect your finances? 
 
How Soon Could It Affect You?  Impossible to Know 
Federal Reserve cuts in the federal funds rate have an unpredictable 
effect on long-term mortgage rates. So it's impossible to know for 
sure when -- or even if -- rates will fall as a result of the Fed's rate 
cut. 
 
Fixed-rate mortgages usually do not change in response to cuts in 
the federal funds rate. However, adjustable-rate mortgages may be 
more sensitive to Federal Reserve rate decisions. 
 
Depending on the exact nature of their mortgage, some people with 
ARMs may see their rate adjust downward the next time the 
mortgage resets. 
 
Conclusion:   
It's impossible to know when -- or even if -- fixed-rate mortgages 
will fall given the Fed's most recent trim to the federal funds rate. 
However, it's possible that some homeowners with adjustable-rate 
mortgages will see lower payments the next time their mortgage 
rate resets. 
 
Home Equity:  How Soon Could It Affect You? 
1 to 2 billing cycles 
 
The Federal Reserve's decision to cut rates by a half-point eventually 
will mean lower borrowing costs for homeowners who have a home 
equity line of credit. 
 
Most home equity lines of credit are indexed to the prime rate, a 
common benchmark for consumer and business loans set by banks. 
The prime rate moves in lock step with the federal funds rate. 
 
However, don't necessarily expect your HELOC rate to drop 
overnight. In some cases, it may take one or two billing cycles before 
consumers see borrowing costs fall. 
 
Rates on new home equity loans are trickier to forecast, as they do 
not move in lock step with the federal funds rate. In addition, people 
with existing home equity loans will not see their borrowing costs 
fall, as rates on these instruments remain fixed. 
 
Conclusion: 
The Federal Reserve's latest interest rate cut means you can expect 
HELOC rates to fall soon. It may take one or two billing cycles 
before you see the benefits. 
 
Auto Loans:  How Soon Could It Affect You? 
Consumers likely will be unaffected by the rate cut. 
 
The key to getting the best possible auto loan in today's market, as it 
has been for months now, is to bring a sterling credit score with a 
sizable down payment. 
 
Today's rate cut likely will not translate into a savings bonanza for 

car buyers. 
 
"I don't expect much for rate reduction generally," says Randy 
Ellspermann, chief financial officer at FirstAgain.com. "In a normal 
economy, a rate cut would probably be passed along in the form of 
lower auto rates by many of the people who make auto loans." 
 
These days, however, keeping banks lending to one another seems 
to be the most important issue. "I do think that perhaps some of the 
credit unions who are not as affected by this liquidity crisis may 
lower interest rates," Ellspermann says. 
 
Bill Vogeney, chief lending officer at Ent Federal Credit Union, says 
that rates may go down at his credit union, if all signs point to go. "It 
will depend; we look at not only Fed moves but also alternative 
investments. If we don't lend the money we have to invest it, but we 
have to look at what competitors are doing and our cost of funds," 
he says. 
 
"If everything works out, it may point to a rate decline, but -- I think 
other lenders are going through this -- our rates will drop for 
borrowers with the absolute best credit, 720-plus FICO scores, and 
only for shorter term loans, 60 months, maybe 72," Vogeney says. 
 
Conclusion: 
Rates are likely to vary depending on the lender as well as your 
credit score and down payment. 
 
Check all available avenues as well -- call around to local credit 
unions and go to online lending Web sites as well. 
 
CDs and MMAs:  How Soon Could It Affect You? 
Quickly for shorter-term CDs and money market accounts, but no 
telling with longer-term investments. 
 
Certificate of deposit rates compete with other fixed-income 
options of like duration -- namely Treasuries. Longer-term CDs, just 
as with longer-term Treasuries, often move in advance of the 
Federal Open Market Committee, if economic conditions are such 
that a rate change is expected. Shorter-term CDs and money 
market accounts 
 
When rates are dropping, it's not a good idea for savers to postpone 
fixed-income purchases hoping the trend will reverse. On the other 
hand, plenty of caution is warranted if you believe we'll be moving 
into a rising-rate environment in the near future because if you buy 
longer-term maturities, you could get stuck with lower rates 
unnecessarily.   
Let your time horizon and your cash needs dictate the maturities 
you buy. 
 
Conclusion: 
It will take time for all of the measures the Treasury and the Federal 
Reserve have put in place to do some noticeable good. Having 
enough cash on hand can be an enormous stress reliever in these 
rough times. Don't put up with low-yielding CDs; make your money 
work. 
 

 The Fed Rate Cut: How Soon Will It Affect You?  

Continued on page 4 
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Antique Sales & Restoration 
Appliance Repair 
Appliance/Electronic Sales 
Appointment Scheduling 
Automotive Dealership 
B to B Telemarketing 
Building Materials & Millwork 
Business Consultant 
Caterer 
Cellular Phone Sales & Service 
Children's Store 
Coffee & Vending Company 
Consulting & Investigative Svs 
Corporate Communications 
Direct Mail 
Disaster Restoration 
Employment Agency 
Executive Recruiter 

Exterminator 
Fitness Trainer 
Framing Gallery 
Health & Fitness Center 
Home Health Care 
In-Home Elder Assistance 
Ladies Clothing Store 
Lighting Supplies & Services 
Luggage & Leather Goods 
Mailing Service 
Marketing Agency 
Marketing-Branding 
Moving & Storage Company 
Optometrist 
Out Placement 
Pension Plan Consultant 
Personnel Agency 
Phone Equipment 

Photographer 
Podiatrist 
Property Management 
Public Relations 
Rehabilitation Facility 
Relocation Specialist 
Restaurant—Hotel 
Retail Lighting 
Security System Sales and 
Repair 
Temporary Staffing 
Turnaround Services 
Vending Machine Sales 
Veterinarian 
Videographer 
Wardrobe & Closet Consultant 
Women’s Clothing Store 

2008 Open Categories 

Credit Cards: 
Those due to get a rate cut may receive one "as soon as the next 
statement cycle or as long as three statement cycles," says Greg 
McBride, a senior financial analyst for Bankrate.com. 
"Issuers have their own pricing policies." 
 
Floor rates could prevent some variable-rate 
cardholders' APRs from falling, as could lower credit 
scores. Certain behaviors can trigger a rate increase 
or lower credit limit, such as paying late, habitually 
paying the minimum balance or charging close to the 
card limit. 
 
Credit Cards:  How Soon Could It Affect You? 
 
Within 1 to 3 billing statements 
 
Regardless of what happens, pay attention to your statements and 
any notices of a change in terms that arrive in the mail. Make sure 
your issuer hasn't made an unfavorable adjustment to your APR or 
credit limit. "If you see something change, call your credit card 
company and say, 'Hey I don't want that to change,'" says Emily 
Peters, credit expert for Credit.com. 
 
Paying off balances not only saves you money, but also helps shield 
you from the impact of any negative adjustments to your account. 
Otherwise, Peters says, "be aware of what you're paying on these 
cards, and if it's really expensive, consider moving to a card that 
has a lower rate if you have the credit for it." 
 

Make sure that your credit scores aren't lower because of a 
mistake. Check your credit reports for free at 
Annualcreditreport.com. You're entitled to one free copy from 

each of the three national credit-reporting agencies 
every 12 months. Because the information in your 
credit report determines your credit scores, you'll 
want to dispute errors and look for derogatory 
items that could be depressing your scores. 
 
Conclusion: 
 
Variable-rate cardholders eligible to receive a rate 
cut should receive it within three billing cycles. 
Copyrighted, Bankrate.com. All rights reserved. 
 

  
EDIE JEROME 
  
"As the loan closes the relationship keeps going" 
  
METRO MORTGAGE SERVICES INC. 
847 853 7150  847 853 7154 fax 
600 GREEN BAY RD. 
KENILWORTH,  IL 60043 
  
REVERSE MORTGAGES 
RESIDENTIAL MORTGAGES 
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December 13 Bill Factor, Chicago Messenger billfactor@chicagomessenger.com 

December 16 Ira Chislof, Chislof Chiropractic bigboy0400@sbcglobal.net   

 

Birthday Wishes to... 

 

 

 

If you are considering bringing a guest don’t forget to contact the office or  

the V.P. Membership before extending your invitation. 

Guest Name: 

Gues Company: 

Phone Number:     eMail: 

Category represented: 

Food Choice:   1. Pan Seared Trout Almandine  

  2. Seafood Paella Valencia (chicken, seafood veggies on Rice) 

  3. Maple Leaf Roasted Duck (Black Current Sauce)  

  4. Europa Pannini (coppa beef, proshutto, tomatoes, mozzerella on pesto Foccacia) 

  5. Kobe Beef Burger with (mushrooms, onions on Pretzel Bun) 

 Guest Reply Form  Fax to: 1-312-604-5014 

Executives Guild, ltd. 
118 N. Clinton Street 

Suite 307 

Phone: 312-604-5018 

Fax: 312-604-5014 

E-mail: patkelps@globalgds.com 

We’re on the Web 

www.theexecutivesguild.org 


